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WYANDOTTE BROWNFIELD REDEVELOPMENT
PROJECT APPROVED BY STATE

LANSING -- State Senator Raymond Basham (D- Taylor) announced that the Michigan Economic
Growth Authority (MEGA) approved atax increment financing plan for abrownfield redevelopment prgect
in the City of Wyandotte. Aspart of thisproject, aformer Coca- Colabottling plant will berebuilt into the
Downriver regional headquarters for the Monroe Bank & Trust.

“This brownfield redevelopment project represents another fine example of the stateworking with
our loca communities for thelr revitdization Through continued efforts such as this, the areas of
abandonment and blight that may have crept into parts of our citiescan beremoved,” said Senator Basham.

“I proudly support Wyandotte's efforts on this project and pledge my assistance to ensure its success.”

The project site, which currently housesthe former Coca Colaboattling plant thet was builtin 1912,
has been vacant since at least 2000 and has seen severd unsuccessful attempts at redevel opment. Withthe
assgtance from the City of Wyandotte, Monroe Bank & Trust will congtruct its new two-story, 10,000
sguare foot regiona headquarters and service center building on the property located on Eureka Avenue.

--more—



To hdp fadilitate this private development the city’ sbrownfield redevel opment authority received
state approval to capture up to $96,861 in state and loca taxes for the demolition of this blighted Coca-
Colabottling plant. Initidly 10 new full-time positionswill be crested a thissite; however that job figureis
anticipated to grow asthe bank expandsin the Downriver market. Thisprivateinvesmentwill dsorasethe
taxable vaue of the property from the current $100,000 to well over $1 million.

“The Downriver regionisagrowing areathat offers so much to busnessesand residentsdike. | am
confident Monroe Bank and Trust will find their expanson here to be awise invesment,” said Basham.
“The City of Wyandotte isalso to be commended for its ongoing redevel opment effortsthat have dlowed it

to remain such avibrant and attractive community.”

HitH



